[image: image1.jpg]ORPHANS FOUNDATION FUND (OFF)
Audited Financial Statements for the year ended 31st December, 2009

MANAGEMENT COMMITTEE MEMBERS

“The names of management comites who held offis at the dat of this report are show below-
1. Gosberth Baitwa Executive Diector
2 Merry Miay.
3. Appel Otieno Emest
4 Kabiswa Charles
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Finance and Adminisuation
Goordinator
Programme Manager

Monioring and Evaluation Manager

Auditors:
Karishol Business Adviory Serices were appoined a5 audiors.

é@"w«r& s -

contett e Samuel Lugematia My Miay
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STATEMENT OF MANAGEMENT COMMITTEE'S RESPONSIBILITIES

Under the provision of the relevant laws governing such organization, 3 management
committe s required (0 prepare financalstatements, which gve a rus and fir view
sate ofaffais of the organization s a the end of the financial period. It also requires
the management committee (0 ensure tha th organization maintans proper accounting
records, which disclose with reasonable accuracy of the financial positon of the
organization. The management. commitice are lso responsible for safeguarding the
assets of the organization

The management committee accepts the responsibilty for the fnancial statements
‘which have been prepared using appropriate accourting polices supported by reasonable
‘and prudent judgments and estimates consistent il previous years, and in conformity
‘with the International Financial Reporting Standards. The management commitee are of

the opinion that the financial satements aive  tre and fair view of the state of the
financial affis of the organization as at 31t Decamber, 2009 and of s operating results for
the period that ended. The management commiltee futher confirm the aceuracy and
completeness of the accounting ecords maintained by the oganization, which have been
relied upon in the preparation ofth financial sttemens, as wel s on the adequacy of
thesystems of intemal controls.

Nothing has come o the atention o the management commitiee 10 indicate that the
organization will not remain a going conce for at least the next twelve months from
the date ofthis satement.

y
Appiave by the rnsgizient coimiiies 1) und sigied on ifs behalf by

= ‘ R+ DO

‘Gosberth Ba Samuel Lugemalila Merry Miay
Exccutive Diréetor Chairperson Board Finance and Admin Manager
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'STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2009

No
NON CURRENT ASSETS

Property, Plant and Equipment 3
CURRENT ASSETS

Projectin progress - Zaire ward water & sanitaion

Advances & propayments. s
Bark and Cash Balances 4
CURRENT LIABILITIES

Creditors and Accruals i
NET CURRENT ASSETS

NET TOTAL ASSETS

Represeniod by:

Capital Fund 7
Rostricted Funds 8
‘Genoral Funds. s
Total Funds.

These financial statement which

2008 2008
TZsHs. TZsHS.
62846.934.00 6593204800
62,646,954 00 65,632.045.00
2333866000 2
485000000 45000000
58430543 77076200
27730543 T220.752.00
571136000 50530000
10.061.696.43 41645200
1,608,630.43 66,347,540.00

62646.934.00 6593204800
9,473.985.00 34820000
556771143 67,292.00

 #150863043 6eaa7sa000_
— L8643 66MTS000

pages 610 16 were approved by the

e on
management committee ou31 ARG and were signed on its behalf by

=
y
Gosberth Bait Sumuel Lugermaia Serry Miny
Exccaive Direcior Finanee and Admin Manager
PRt 2 B 22000
2
P. 0.Box 160 4’«\

TEL: 255,
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Tel. 250 8904
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Report of the Management Committos for the year ended 31st December, 2009

‘The management commitiee subiits s reportand the auced inancial staterents for the ended 31st, Decermber 2008 which
disciose th state of affairs of he orgarisation's actves as funded by the donars.

Project Title:

1. Street chidren project

‘Sustainable Livelinood projec or Granries & Widows, Chid headed famiies.

Rafiichid care project
Kikai water and farming project
Orphan care cenire - ncome generationg project
Orphan games project
Mount Meru Hosptal - material support
Zaie ward water and sanitation project
Lengasi water and sanfation project

Project Funders:
Table1 - Grants to OFF betwoen 1* Jan-09 to 31st Dec.2008.

onor partner Amourt In Tz shs.
[Vodacom Foundaton 20,931,800 00
[Cord 619840000
[Chiiond Healh Associaion 500000000
[Srategies for e (Catherine) B 825160
[ORF - Zare vard Water and Sariation T30
[Fautne . T54720000]
[Sfariey Foundation 5a152900]
[Senator Jagke Wirter 32,500.00000)
[Krsta Anna Katharina 655883500
[Garieia & Famy 7503341 00
or_James Lace 7662114000
[Cocal Donatans 07,0000
[GFF corirbuion 550000000
[Bariations n Support 76,105,743 0)
[ToTAL 52035247000
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Independent Auditor's Report
To the members of Orphans Foundation Fund (OFF)

We have audited the accompanying fivancialstatements of Orphans Foundation Fund as set out on pages 4 to 1. The
financialstatements comprise of the stalement o Financial Posion as at 31 December 2009 and the Statement of

‘Comprenensive Income and Statement of cash flows for the year then ended, and a summary of Significant accounting polcies
and other explanatory notes.

Management's Responsibilty for the Financial Statements.

Management is responsible or he preparation and fair presentation of thess financialstatements in accardance it
temationsl Financil Reporting Standards in as far as they are applicable. This responsiblty includes; designing,
implementing and maintaining internal control relevant o the preparation and fai presentation of financil statements tht are.
e from material misstatement, whether du to fraud or eror; selectng and applying appropriate accounfing policies; and
making accounting estimates that re reasonable n the circumstances.

Auditor's Responsibilty

Out responsibily is o express an opinion on these financial statements based on our audit We conducted our audit in
‘accordance with Intermational Standards on Auditing, Those standards requi that we comply with Ethical requirements and
plan and perform the audi to obtan reasonable assurance about whether the financialstatements are free fom mterial
misstatemen.

‘An audit involves performing procedures to obtain audit evidence about the amounts and disclosures i the financial statements.
“The procedures selected depend on the auditors judgment,including the assessment of rsks of material misstatement of the
financial statements, whether dus to fraud o ertor. In making those risk assessments, the audior considers intemal control
relevant tothe entiy's preparation and fai presentation of the financial statements in order o design audit procedures that are:
approprate i the circumstances, but notfor the purpose of expressing an opinion on the effectiveness of the entiy's ntemal
coniro. An audit iso includes evaluating the approprateness of accounting polices used and the reasonableness of accounting
estimates made by management, a5 well as evaluating the overalpresentation of the financialstatements.

We belleve thatthe audit evidence we have obtained is suficient and appropriate o provide a basis for our opinion.
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Opinion

I our opiion, te fiancis) statements ove a rue and fair view of the financial positon of Orphans Foundation Fund as at 31*
December 2008, and of the Surplus and Cash flows fo the year hen ended in accordance with International Financial Reporting
Standards n as far s they are appicable.

Reporting on other Legal and Statutory Requirements.

“The Companies Actrequires that n carying out our audi we consider and repartfo you the folowing matters. We confim that

1. We have ootained sl the information and explanations, which o the best of our knowiedge and belie were necessary  for
the purposes of our audi

2. In our opinon, proper books of accounts have bean kept by he company. so fa as appears fom our examination of fose
books; and

3. The Financial Statements are n agreement with the books of accounts.

Karishol Business Advisory Services
Gettfed Pubic Accountants

Regional CCM Building

3 Floor, Room No. 89

P.0.Box 12832

Arusha - Tanzania

Tel. 250 8904
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'SUMMARIZED STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008
Note TZsHs. TZsHS.

INCOME

Grants 29335407000 133,320,440.00

Gains on exchange 1198,400.00 -

Other income. 19,800,00000

Total income 32235247000

Expenditure

Donations and support 1818574500 2

‘Sustainabie iveliood projec for Grannies, widows

& child headed familes 990938000 905000000

Staff costs 10 3299070000 2222510000

Lengasit - water drling 32,500,000.00 28,370,000.00

Kikatiwater & farming 4565527057 3545070000

Mount Meru Hospial Materal support 475000000 325000000

Rafiichild care: 3375691600 :

Street chidren project 4423220000

Zaire ward water and sanfation project 1392000000

Administrative costs " 37.95490100 3863035000

Orphan care cenre project 881382000 9,785,000.00

Orphan Games 2083180000 -

“Total Expenditure

SURPLUS | (DEFICIT) FOR THE YEAR

Analysod as follows:

Restricted Funds 921330900 40129800

General Fund 552041943 (101,008.00)
18733728 43 30028000
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'STATEMENT OF CASH FLOWS FOR THE ENDED 31 DECEMBER 2003

2008 2008
Tzahs. Tzshs.

CASH FLOW FROM OPERATING ACTIVITIES

Surplus/(Defict) forthe year 1864620443 29944000

Working capial Adjustments:

Increase in work n progress 23,338,860.00)

Increase Advances & Prepayments 440000000 (650,000.00)

Increase in crediors and Accruals 890808000 7075200

Not Decrease in Cash and Cash Equivalents (186,395.57) 42023200

‘Gash and Cash Equivalents at 1 January 2009 77078200 35056000

‘GASH AND CASH EQUIVALENT AT 31 DECEMBER 2009 58435643 77678200
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Notes to the Financial Statements for the year endod 31 December 2009

1 STATUS
‘ORPHANS FOUNDATION FUND (OFF) s a company imited by guarantee and ot having a share capital. OFF is also

2 Accounting policies
2.1 Basis of Accounting
“The financial statements have been prepared under historical cost convention on an accrual basis

22 Depreciation
Depreciation of Fixed Assets which is charged against the capital Fund and not included in the statement of

Type of Asset Rate % p.
Land 0
Mator Vehicle 25%
Offce Furmiture & Fitings 125
Computers & Accessores 125
Equipment 20

23 Grants / Gifts

Income represents the amounts recsived or v to be received on witien commitment and such a commitment s made

24 Foreign Currencies:
Transactions in Foreign currencies are conveted Info Tanzanian curtency as organisation's functional currency at

25 Expenditure.
“This represents amount spent o paid to procure the goods and senvices during the period under review.
4 BANK AND CASH BALANCES 2009 2008
Tzshe Tzshs

Barclays street chidren Tzshs. 2912343 9600000
Barclays sireet children USD. 1307100 26,867.00
Barclays (Tzshs) Lid 3501800 2590000
Barciays (T)Ltd - USD. 107.186.00 32402500

18439643 47279200
Offce cash at hand 400,000.00 298,000.00
ToTAL 584,396.43 770,792.00




[image: image12.jpg]ORPHANS FOUNDATION FUND (OFF)

Audited Financial Statements for the year ended 3{st December, 2009

5 ADVANCES AND PREPAYMENTS

Propayments - lecticty
Advances - 1o stafl
ToTaL

6 CREDITORS AND ACCRUALS

Auditteas
RITA - Registration fee:
Captain Car wash
Intelgence Securico Lig
Consultancy foe

Clock Tower Senvice stsion
Avchitctural fess.

ToraL

2008
Tshs
85000000

485000000

2009
Tashs
150000000
208000000
400000.00
335000000
1,340.00000
41,3000
20000000
9711,360.00

2008

Tzshs
45000000
450000.00

2008
Trahe

20530000
50000000

80530000
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Notes to the Financial Statements for the year ended 31 December 2009 (continued)
‘Schedule of fixed assets

3 FIXED ASSETS
31 Current Period.
Land MotorVehicles  Fumiture & Fittings. ooy Equipment ToTALs

Cosuvaluation Teahs. 000 Tzshs. 000 Tashs. 000 Teahs. 000 Teshs.000  Teshs.000
ALt san. 2008 39380000 23990000 588300 9519910 5o 0204330
Adstments a5 per 1AS & . - -
Restatad balancas at |
jan'00 30380000 23990000 ssBs500 9519810 5620 0204330
Adeitonsi for he yesr 5574000 5574000
Disposals n the year -
A3 Dec. 2008 SR000 Z0000 [EXZP 0] CREEES
Depreciation E
ALY Jan 2009 5 10495620 1601213 2008520 108028 18212282
charge for e year - 5997500 a1z risssse 55203 565011
AL31 Dec 2000 - 76455120 3ot 3255508 Torez PANEES
Nt Book Vaiue
ALY Dec. 2008 39380000 7498580 samies 288101 a20m80

32 pror Poriod

Computers &
Land Motor Vehicles Fumiure & Fitings  Accsssories Equipment oL

Costvaluation Tashs. 000 ‘Trehs. 000 Teshs. 000 Teshs. 000 Tashe.000  Tzshe 000
At dan, 2008 30360000 17982500 5040800 Tosse 41420 70711480
Adstments s por 1AS 8 5
Resated balances t 1
jan'os 39380000 17992500 5940900 7006050 e 70711480
‘Addiional for e year 5997500 w2700 2513250 54200 5402850
Dispossls n he yesr - = - -
AL31 Dec. 2008 EEEEO 00 EEEE EEEEG P EEEE
Deprociation
A1 dan 2008 & 5122860 771810 1085270 3120 7052880
charge for the year - 5372 760 820503 ss0550 56500 7230422
A3 Dec 2008 - Toass a0 Tsar21s Zoms 820 e Tazrzzer
Net Book Value -
AC31 Doc. 2008 30.380.000 13404380 sasrser 745409 385991 sss3208

"
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2008
3.3 PROJECTS IN PROGRESS Tzshs

IDRF- Zaire ward Water & Sanitation

7 CAPITAL FUND
‘The balance on this account represents the amount expended on fixed assets as reduced by depreciation.

2008 2008
Tzshs Tzshs

Balance at 1 January 2009 65,932,048.00 63,676,620.00

Additons for the year 5574,000.00 9,492,350 00

Less: Depreciation for e year (8:659,114.00) (7.239.422.00)

Balance at 31 December 2009 62,846,934.00 65,932,048.00

8 RESTRICTED FUNDS

Balance at 1 Jan. 2008 Income.

Tashs. Tashs
'VODACOM FOUNDATION 5 2093180000 203180000 e
CORDAID < 64,000,000.00 4,000,000.00
STRATEGIES FOR LIFE (Catherine) 95800000 3864251600 39.599.200.00 E 131600
IDRF - Zaire ward Water & Santation 2333686000 1392000000 . 941856000
PAULINE & 154720000 1,547.20000 309440000 -
STANLEY FOUNDATION (2513.00000) 581282000 328000000 < 2082900
CHILDHOOD HEALTH ASSOCIATES p 500000000 500000000 3 =
KRISTA ANNA KATHARINA - 655883800 5558,00000 - 8300
‘Senstor Jackle Winter - 32:500,000.00 3250000000 = <
DANIELA & FAMILY 1.803.341.00 1,800,000.00 - 334100
YATIMA GROUP TRUST FUNDS ( Dr. James L 700,000.00) 7962114000 7492114000 "
LOCAL DONATIONS. 30600000 40100000 70700000 :
OFF - Own contrbution 475000000 19,800,000 00 2452100000 2800000
ToTAL 34820000 209,980.425.00 250.892,540.00 g 5,473,985.00

2
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9 GENERAL FUND

“The balance on this account is made up of Surpluses / Defict as fllows:

2008 2008
Tzshs Tzshs
Balance at 1 January 6729200 168,300.00

Surplus  (Defict) for the year 9520419.43 (101,008.00)
Transfers from restricted funds. -
Balance at 31 Docomber
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Schedule of Expenditure for the year ended 31st December, 2009.

2009 2008
10 Staff Costs Tzshs Tzshs
salaris:
Cordaid 10,600,000.00 "
Rafiki 179,000.00 3,179,00000
oFF 7,340,000.00 10,635.00000
rios: 27,19,000.00 13,814,000.00
staf llowances 243450000 3484,800.00
staff welfare & medical 3,446,10000 492650000
Staff Costs Total 32,999,700.00 22,226,100.00

11 Administration Costs

Repeis & Mainenance 305068500 602770000
Consulancy & Audt fee 750400000 7,504.000.00
Utities & Accessories 540307000 468000000
Printing & Statonary 202735000 173650000
Fuel & Transportation 2028,056.00 1.807,450.00
Securty expenses 140000000 905,000.00
Intemet & Communicaion 200800000 141850000
Meals, Rafreshment & Entertanment 992414000 981205000
Travel & Accommodation 393,600.00 335,000.00
Rent 3:300,000.00 330000000
Insurance & Licence 915,00000 915,000.00

Total 37,954,901.00 38,640,200.00

"
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CORDAID

Detailed statement of comprensive income for the year ended 31 Decembar 2000

2008 2008 2008
Actual Budgoted Actual
Tz Shs. 7. She. Ta.she.

INCOME
GRANTS 9,000000.00 ,
Foreign Exchange gain 2.168,40000 5
Interest 7697300
Oun - contiution 850000000 -
Tota Income 80,075,373.00 % e
EXPENDITURE
Staff costs 18,600,000.00 -
Activity  Program costs:

ccommodaton & fuel 14,085.700.00 1320000000 =

538400000 500000000

Re - integraton nfo commniy 1485000.00 200000000
Inlobby & Advacacy meatings into project 467500000 470000000 =
Traning & workshops 340000000 340000000 .
development 1,070,000.00 1,070,00000
Planring - meeting 36000000 36000000 -
Tool it to graduants 500000000 500000000 :

sub - total 3543970000

Capltal expenditure
Acquisiion of fumiure & beddngs 1000.00000

Sub -total 5,000000.00 500000000 =

15
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Other operating expenses

Stationery & Printing 1,065.800.00 1,000,000.00 %
Rent 480000000 480000000 s
Gourter 585,000.00 60000000

Meeting & review 550,00000 600,00000 E
Uiities 378340000 420000000 E
Bank charges 47320000 600,000.00 2
Website maintenance & Communication 1850000.00 1,800,000.00 -
Uriforms & basic necessities 288750000 P 2
Monitoring & Evaluation 310000000 3,100000.00 =
Medicalcosts 1,005,000.00 1,000,000.00 E
sub- total 19,999.990.00 17,700,00000 -
TOTAL EXPENDITURE 80,039,690.00 77,030,000.00 @
‘Surplus forthe year 3568300 5 s

Balance at 1 January 2009 . 5 B
Balance at 31 December 2009 35683.00 5




